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hi nun timo led to n con8lJernhlo fall in

of the active That n Rood
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flom tin- - fnot t lint the recession in
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decline

There were, of court", people in plenty
In Wall .Street who declared that the weak-nc- "'

of the market wiih caused by the
lloosevell victory In the Ohio primary
elect ions lint there is no question
whatever that th same "explanation"
would ha v been made if Mr. Tnft Instead
of Mr lloosevelt had been successful.
The decline was due simply and nolelr
to the fact that the speculative stock
market Iin lately become a little top-lir- a

vy, thoimh probably not ostremel? so,
and that itn general tendency has been
to fall of its own weight. The market
hns alio suffered in some dop-e- in the
la.t few da v from a decided diminution
of t't short interest in it, which has left
price, from a "technical" point of view
in a comparatively unprotected state.
A i e.ul ilt mom of the kind witnessed

fcooil rather than harm, and it
h altogether probable that if an attempt
Miouid be mad- - to carry thdecline much
further by means of speculative efforts
the nm fate would attend those

foe lite selling as has attended
like operations for several months past.

Agiin y Mirrday nil the fumlamentnl
noiv.s nf mitket Importance was good,
o was at least not hid. Thi greater
ti ituber of level headed observers were
of the opinion that the election result
n Ohio was more favorable than If the

v 'in imre had leen close, since a til vision
of Mret'Sth letwien the contending
lurii'M would only lnve made the gen-er.- il

tp-ii- lf of the Hepublioan contest
for ;ho Presidential nomination more
U' rhvi it now i and would hence
Mi added lo the rnnfu-jo- n of iTiincial

It - undeniable that the
"it ire p'.-grs- - t)f pvents lately has been
t" strengthen the chancer of Mr I'oose-ir- t

.s t'viunutiori and correspondingly
dei'teiso those of Mr Taft. To the pa-

tent therefore, th-i- t doubt is removed
as to the choice, to be mad" at Chicago!

makenfora more settled
fee 'in : in theilnancial district. Fl'isnWs
ropor's n-- ng.iin excellent Th" ron

i;v i". H- weekly nummary of the iron
uirlv"t deflated tli.it th question of

making deliveries of goods fast enough
'o mti-f- y buyers had liecome the most
iMiportant otm in tho trade. It appears
tin' customers of tho iron mills hjve
hrgely provided for their immediate
wants, hut that tho quantity of orders
on the book" of tho mills is i,o largo that
pne" advances are made with less

blast furnace operations reflect
iticie ist.l requirements for both steel
making and merchant pig iron

. sharp rally occurred in the wheat
matliet, having as its cans,- - the
leeei.t large dechn- - and the heavy

interest that has arcumii-- l
ited in wheat specula. i..n Hut of

Icouisf here too a reason for the aikioi-- e

had lo be offered, and it wa- - foi.n I i i u

of Ijck of tnois'if. in eii.i.M
tions ul tho WVst Th I.on.l ei ' ,ck
market was inclined to he.iwness be a ie
ot thccon'inuance of uneasiness legaiding

i labor troubles in the coul ttade, of which
i some sif?ns rnarle their none.-irnte- ,.n

S. H. P. & Dealings in stocks in London
lie mu ijiuiei i lie i'ioiui Ol llierefetr 'lHt

sV-il.itio- in Mat 'onl shates n l)llr
own tnu-ke- t yesteidav the haul co,il

t nk- - wen as weak as anv other, dim
in iniaiilv to liquidation following their
uient great advance Something was
made out of statements that the net earn-
ings of the hatd coal railroads ate likely
to be pour for some time to come because
of the suspension of business caused hy the

ie Hut no one expected the contrarr
and such a decrease in earnings comes as
an inevitable consequence, noted at the
time, ot the very large earnings of tho
coal railways previous to the strike and
due to trade preparations for this event.

i 'onspicuotisly firm features of the rnar-ko- t
were, on th other hand, as they have

been through the week, the Union Paoiflc
and United States Steel shates, while large,
advances were made in specialties like
Sears-Hoebuc- American Tobacco com-
mon and in National There was no
idea that any other than legitimate trade
conditions were responsible for the gains
shown in all these latter instances, nor did
the reason for the greater steadiness of
the Union Paoiflc and United States Steel
stocks seem nt all strange to careful stu-den-

of the present crop situation and thp
ourierit tendency of trade developments.
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Odd lots

NEW YORK STOCK EXCHANGE PRICES.

Sales

Itaillroasl urn Other Sknrti.
Wednesday, Mat 22, 1912.

lOOIAllls-Chalmer- n pf 1st pd.
700
lOOiAllls-Chalnier- pf

SOOuiAmer Hcot Supar
4890O Atnal i.'opper

tiOolAmcr AKr t'hcm
100 Anier Hrnkf Shoe pf

13900 Amcr (an
1021 Amrr Can pf
1800 Amer Car K

.lo'Aincr Car & K pf
2001 Amcr Cotton Oil
lOOiAmor Hide & heather....

2.100IAmcr let- -

1700 Amor 1. Inured Co
."OlAnicr Unseed Co pf
200Atncr Locomotive
900 Amer Mult
100 Amer Mult pf

29.100)Amer SmeltltiR
lOOjAmer Smelting pf
400 Amcr Snuff
lOd'Amer Steel I'otindrlcs. . .

eOOIAmer StiRitr
ilOOlAmer Tel A Tel

3800 Amer Tobacco
200, Amer Woolen
2.1'Atner Writing Taper pf...

!''.oo Anaconda
3300lAtch, Top H I
200lAtch, Top A S Ke pf
100 Amcr Tobacco pf n
100'Atl Const Line

2i" Hank of Commerce
1.10 llaldwln Loco pf

1260 llaltlmoro & (Hilo
ill llaltlmore & i 'lilo pf

fiOO Itethlelicm Steel
400 Itethleliem Steel pf

S00O Hrooklyn Hnpld Tr.in
100 Itutti rlcli Co

B700 Canadian Pnclllc
300i('entral Lonthrr
200 Central Leather pf

1800'Chesnpcake A i ililo
lOO'Chlcaco A Alton
700 Clilcauo A Northwest
400!Chlcaso Circ-i- t Weil pf...

3900lChl. Mil A St lVnil
200!('hl, Mil A St Paul pf
100!ciil Cnlon Trap pf stpd..
OOOlCliIno Copper

1100'CoI Fuel A 1 on
100'Col Southern 1st pf
e.lO Consollilatc!! C,,is

looo'Corn Proiluets
300 Corn Prodtict?i pf
2fiO'Cre Carpet
200 Delaware A Hudson

ll'io Pernor A lllo (irando. ..
t'il'0 Denver A P.lo Crntlde pf. ..

1.11.1 Distillers Securities
f.800 Krle

200 Krlo 2d pf
200 M A R. pf
100'C, W Itelme pf

1,100'finnernl Hlectrlc Co
1 to fieperal Motor
ton Cenoral Motor pf
700 c.oldilolfl MlnltiR

1300 (lrcni Nor pf
1000 Crc.it Nor "to ctfs
1200 Hnrvester
2"0 Harvester pf

1.100 Illinois Central
1200 Inspiration
9100' Int Taper
1800 Int Taper pf

2011 Int Tump
100 Int Tump pf

23011 Inter-Me- t
2P00 Inter-Me- l pf

1"0 Kan city Southern
3HI K.i 11 Cltv Southern pf
500 l..ike Mile Wostorn pf.

1 130 Mccett A Myers
700'I.lKcott A Mvers pf

3290O Lohltth l.illcv
720 l.orlll.ird
200 l.ru-lllar- pf
200 l.oulsvllle A Nashville...
100 Marine pf
100 M;iy Dept Stores

i'jO" McN'inn Tetroleum
1300 .Miami Copper

3 .If Minn A St Louis
1300 Minn. St T A S S M
3"l Mo. Kan A Texas

4100 Missouri Pnclllc
200 Nat P.licult Co

.8910 Nat Leail
100 Nat : A S

1.100 Nevada Con
2200 New York Central

10O N V, Chi A St
2Aii-- V. N H A II
400 N V. 'nt A W
100 N V State v
20n Nmf.ilk South

0ii Nni-fiill- ; A w rn . ...
2'"' North np-- i u .111

'

100 No ( ililo. .

23iMi Not thern Pai Hit-

70 Pacific Mall
Lino Pennsyhanln It l:
900 People's lia"
300 Pitts. C. C A St 1.

3304 Plttsliurit Coal
TO'io PittshurK Coul lif

,1111 rrekseii steei enr ....
200 Pressed Steel Car pf. . ..
30" Public Son Ice
100' Cullman Cnl.ire Car Co
"On C"ilci;sll er

22HO p.uv ( "nil Copper
20ti Itallwnv Steel SprltiK... .

100 Tepiibllc Steel
IUH P.epublle Steel pf

SHO'i lbiidln
3U' KeailitlK 2d if

4100 !!(,( k Kl.ind
ion" It... U Island pf
2.10 Itumelv pf

40911 SealS-P.liebln- -l

900 Seaboard A L pf
100 d

100 St I, A San Kran
400 St L A San 2d pf

T20 Southern Pac It!
3.100'Southern Itlllhvai Co. .

2:ii) Sotithei n lialhs.iv Co pf .

200 Standard Mllllns i',i .

.".kill) Tennessee Copper
1,011 Tevas Co
ion Third Av It It
10O Tol. St I, A Western pf.
inn Twin city it T

4 40(i I nlon Hub A Paper
loo Cnlon Hag A Caper pf .

44000 Cnlon Pacltlc
200 l nlon Pacltlc pf
lioO'Cn Clear Mft
loo'Cn Ity Inv pf
lOo C S Cast Iron Pipe
200 C S Cast Iron Pipe pf

2 I'S I Alcohol
100 C S I Alcohol pf

1400 C S P.enlty A Imp
1.100O C s Itubhor

120H C S Itubhor 1st pf
2100 C S Rubber 2d pf

9.1000 r s s
700 C S Steel pf

4000'1'tah Copper
.100 Client

.10 Vulcan Detlnnlnft
400' Wabash

1200 Wabash pf
20 Wells-l'.ir.K- o Rx press

r.uO WostliiKliouse
IlfiO Western Maryland
800 Western Cnlon Tel
300 Wheel A Luke Kile 1st pf
100 Wheel A I.aUe Krle 2d pf

Total sales lil.1,930

TO RUSH THE COFFEE SUIT.

Rxpertltlon IVrllHenle Piled hr Or-

der of A Itorne j -- IJenrrnl.
I'nlteil States Mtorney Henry A Wise,

followliu: instriietlnns nf Mtome) . General
Wicl.ersliam Hied 'esterriiiy In the Federal
District l niirt an evpeditlon certificate
In the tioierninent's suit nmiiiiHt the coflee
trust instituted on last Saturday This
certificate s to fneilitato the tilal of un
ai'llnti by tiiUiui; ll In Hie first Insiance
before the Circuit Indues Instead of Irv-
ine the i aso out In the District Coint As
tho rlieint .ludees onstlliite the I ircnlt
Court of pprnls. the effect o such adlon
will i intakonppealdliertl) lotheKupreme
Court in WasliitiKton The ssitio action
whs taken In- Mr WickerHhani In the Amer-lea- n

Tobacco and oilier ciism
Later In the due circuit .Indues Lacombe,

t'me, Wind and Noves signed an order
ifivintr Hi" cs piccedeitcc as asked for
in the irrtifunte and also direct intr that
tho oidei to eliio. cut., ill (he lelllpo- -

laty injunction order ii'laiim: to the ii.vi.ii'm
bairs or valorl.alion coffeH nun- u the me

of the ileleudMI'ls be heard belore
them to morrow atiernunn at " o'clock
Instead nf belore Judge Houuli nl thr Did-tnc- l

Court, an flut ordered
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New England Fortunes
THK COMPKTKXCIES tli.it
many New EnRland familirt lmi e
acquired are the result not

thrift, but of wise investmtoM
in the securities of successful, wcu
managed local manufacturing cn
terprises. Those securities v.r
bought to hold for the subtn
tial, uninttrrupled incom? d
lived ft 0111 them.

OPPOHTUNn iKS to iup1ic,f
those investments still exist, l.rt
us give you exact und detailed 11.
formation regarding manulactur-in-

preferred stocks with un
broken dividend paying record!
that will yield you 5 to 7 per ten'
KACH MONTH we compile Bnd
publish a thorouglily exhaustive
circular regarding properties ol
this character. Jsend for it.

Turner, Tucker & Co.
Boston New York
4 Milk St. Ml

J.K.Rice, Jr. & Co.Will Sell
Vulntnlrt inn A I liorolale Slock
I nmnutlnil-laliulallnc.ll- ri nrdlng Slock
( hlld ille.tnuranl) In. I nm. Stnrk
I hllil ittetiaurantl I n. Pfd. .stork
l.enrrnl link Ins Ponder Pfd. A Com. stacl
Nat. I.lichl, Ural A Power Pfd. A Com. Stark

Park Rank Stnrk
Men Sen I hli let Sim k
Slnaer MnnufHrlurlng Stock

J. K. Rlce,Jr.&Co.WUI Boy
Imi.,1, un I l..r t nm. Sim Lthe Canadian Northern

Hills lertrlr
4.i4 Slock

urifli
edced

loon...

usoln

reii-ur-

marks.

KCFSAM

Vulckklli

copper

ii?,'

alon-o- f

National

Mutual Alliance Trutt Nlock
.Ne .lertet .Inr Hlnek
.e- Vnrk Mall ewpapr Tram.
Illl Fields nf Mexico Slock
renplet Trusi siock

Whrn Interested In huytnr or itllitt vr.
eellaneout Srrtirlllet we wniild apnrectits tta
i.iportiinlty of ouiiilnc you our martet

J.K.Ricc,Jr.&Co.
'Phones 7400 10 7ls Hanoier .13 Wall St . N y.

Statistical Ravlaw
STANDARD OIL GO.
and subsidiaries, on application

Close Market on
All Standard Oil Stocks

PEABOOY & COMPANY
SPl:i'IAI.ISTS IN RIUI, USTATE

xKfiniin.s
ta nitoADWAv NKW

HenryGlews&Co.
HANKERH

It. II. IV 17 S..NT) 11 flROtn st
MKMBFrtS N. 1 STOCK F.XriH.fKK

tacks and Pnnds an1 s'1 fa
lnetors nnd -- arrl; 1 en lth?r4l t.rmt

riaaklna 4rcnnnts reielvel tt
rbcii ai ale.n Intere.r nl nt dil',.- - bids.. .

LETTFRS OF CREUlf
Ukiifti 4.jlul:- - tat uorid uvtr

MARCONIS
American (new)

English Canadian

L. P. CARTIER
30 Broad St. New York

'I r f,;i,

WANTED
AMERICAN CIGAR

Common block
S. H. P. PELL & CO.

ti .nlieis .w otk :

Dealer-- , ui t nilkied nnd
Tel Hanover

Stork

.lock l.xchance
inactbe securlilf.

Wall si k

ITc Will Huy. We Will S(U
Inl-dr.- llirsti.re.. Mother l.odrlire In. Arierrhonshii nnnfI.S, Millers, Austin Mun.lcint.

DUDLEY A. TYNG it CO.
.1." d .sirft.

ICiieagn Then" 50.V1 nroid Vc.i YerV

GIRARD TRUST CO.

PHILADELPHIA
iTiAitrntF.il in.

Capital and Surplus, $10,000,000

K, H MORIIIS. President
U. N i:t,, lie l're.l.ient

A .IACKSOV Vice Presldecl
(. J HIIOAHS, Vice Prej. a eu.

1'.. PAtil , Secretary.

United StatesMortgage & Trust Co,
IAPI1AI. aim rll HP). IS. sa,0M.M
ftrstnil and Business tecaunls Inrilid

i:s.(.iNt:t;iiv

H. M. Byllesby & Co.
ENCINEERS

Examinations'and Reports
insurance exchange builo1n0

CHICAGO
Naw York Portland, Ora,

STANDARD OIL SUBSIDIARIES.

Anrlo merlc.in
Atlantl" Herttilni
Horne Sen 111 er
lluekeje t'lpe Line
Cheaehriiu-r- Mfc. ...
Cilonlal 1)11

Continental Oil
Crescent Pipe Line, ... ...
Cumlieilan.l Pipe i.te
Hurel.a I'liw Line
lisleim Mgnal mi
listens Signal Dli r'Indiana Pipe Line
. alional Trsnsit

New lors T ransit
Northern Pipe Line
Ohio Oil
I'rallle till at Usa
Solar Iteilntnc
Smithern Pipe Line
souih Penn oil
south West i'.i Pine i.lne
standard OH nf California
Standard oil of Indl.ins ....
Standard Oil of Kansas
stand.ml oil or Kentucky
standtrd Oil of Nebraska
standard OH of New Jersey , ,.
.standard oil of New Vork
.standard Oil of Onlo
Standard OH old
Subsidiaries en tdoc. .. ..
siv.in A finch mew stocki
Union I'ank Mne
Vacuum oil
Vacuum Oil warrants
Vtashliirtnn OH
Waters Pierce

All uunlillnns dollars per share.
l dliidend.

DAILY FINANCIAL CALENDAR

KX DIVIDEND
Araneia'eil Merchants inmmon
I'lilUiirlpliU Dlectrtr

ANNUAL 5IKETINO
Ohio OH.
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